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LIABILITIES AND FUND BALANCE

June 30,

Unexpended plant funds -

1975

1974

el eTa U e T Lo LT ey e U SR S USSP NS IR RN W15, D 0 G R
Notes and bonds payable held in escrow for
future gifts to the University, 4% ...ttt i rrarrerrrrrranseaneeansensen
D0 AgenCY MR o e s e S e e B S
Fund balance (deficit) -
RESIRCIed v i b e G R e T s S e e
Unrestricted (net of expenditures of
$393,917.56 at June 30, 1975, and
$489,914.19 at June 30, 1974, on
projects not yet financed) (Note 3)

$ 15,747.98

343,917.56

1,352,630.93

(383,668.64)

$ 44,674.00

1,209.54
360,000.00

2,497,237.62

(458,929.66)

$ 1,328,627.83

§ 2,444,191.50

Debt service funds -
Bohds pavables{Note 5) vt s e o s e L R R R B b e b
Fund balance - restricted

$ 700,000.00
276,653.25

§ 700,000.00
262,016.75

$ 976,653.25

$§ 962,016.75

Maintenance and repair funds -
Fund balance -
Restricted

$  14,295.02
58,938.21

$ 1311248
95,5650.00

$ 73,233.23

$ 108,662.48

Investment in plant -
Notes payable (Note 5)
Bonds DaVableNOIES) v o e s R S R S T T S S
Notes and bonds payable held in escrow

for future gifts to the University,
4%

$ 581,000.00

$ 738,000.00

13,262,000.00 13,554,000.00

g 45,000.00 693,790.46
45,810,371.72 42,869,828.22

$59,698,371.72  $57,855,618.68
$62,076,886.03  $61,370,489.41
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OAKLAND UNIVERSITY
PLANT FUND

STATEMENTS OF CHANGE IN NOTES
AND BONDS PAYABLE AND FUND BALANCE

NOTES AND BONDS PAYABLE:

Balance. outstanding at Beginning of YOar v vimvs s visivassi b sreiie vanme sevanis avsee e
Net proceeds frOM DOITOWIIIG + v v v rernerarscorososnss womamseseenssmessseesssssessssesssssssssssresssssn | &
Notes and bonds retired -
o Po (1ot (12 B e 1o L re e e i L i SO . S CH Sl S St SIS ST £ b TN e AN
Held by other TUNAS: o s e e e e I s s e s e s
Balance oulstanding end Of Year ... ... uaviuassmn s nines s s e R v s e 2

FUND BALANCE:

YL et o1 - To TaT o1 10 By V) v ol NSRS SO SR SO SO WL (i, Sttt SO S St L T S SCVPORI
Additions (deductions) -
STALE. ADPTOPETBIEONS v v e v s mimmesse s e e s a0 e S v, e o h e e e e e s i s b -
B S T e e ool sk aerm i w o e S e s s B a e e Ao e s e A S R e O R e
IncOome fromAnVeSIMeNtS oo viveriivevaess Vs S s e e s e e s T S s e T e
Insurance proceeds for pro shop destroved By irg .. ... inncoiimnn e inine sy s s snn s vn s s
From other funds -
& T =1 o 11 T e [ e v MR s L Y o St DG PRI 0 Wt RNt o e 85y SR SO
Besignated ibind e v s aiminnisi Srrn e aaTeesse s e s T s s
AUXIAACHVIIES TURD .« o cem i s o sl s B T e e o e S e s e et Ersia i sy B
Expendable restricted Tund ... ccovni sisnns risnssssn e sai Vst svsaaan e
Experiditures from operating funds for equipment ..« ceves s v asme s avisvensss  sams s i v s s e i e
Expenditures forcapitaladditions. i ce coinin s cnmiie s n s i o oGk waiti st s o p ot S EE e
Property reliEEIMIENTE o - e airsmsmnten i w5 v e o e e e s s v e B e winis | Bt ais e wrals A i s e
INErest And AEUSIEETARS . . . . . .. oo s i s e e s s s Ao s a8 SR p e e, A ey w e
Nates aid BERASIELIEH oo snam i an T v e S S e s R R S e S e e
Cancallation OF iN0eDOTIIEES . oo - o v nrsisems b v e v v e s s s e s areimars o ws
Proceeds from borrowing (transferred 1o notes payable) ......c.oiviviivmivedosal Sla i vundaivivesiag
Prioryears-expanditlures not COnSiderad CaPITAL .. v v v o e s s, war s s s s s e
RIBREIONS ain s e e e e e A e R s L D R s e
BalanCe entol YOaF . . coovuiesi vy wri e R S R R A R e R e e e e e

The accompanying notes are an integral part of these statements.
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For the Year Ended June 30, 1975

For the

- Year Ended

Debt Maintenance June 30. 1974

. Unexpended Service and Repair Investment _—

Plant Funds Funds Funds in Plant Total Total
............... $ 1,209.54 § 700,000.00 g - $14,985,790.46 $15,687,000.00 $16,036,883.71
|- Fh ot .. s 5 B 600,000.00 600,000.00 -

il b S, (1,209.54) = - (1,697,790.46)  (1,699,000.00) (307,323.66)
.............. . - - - - (42,560.05)
e $ - $ 70000000 $ = $13,888,000.00 $14,588,000.00 $15,687,000.00

4 Y $ 2,038,307.96 $

262,016.75 $ 108,662.48 $42869,828.22

$45,278,815.41 $41,771,144.75

_______________ (224,774.83) - . z (224,774.83)  1,645,000.00
3L 406,241.24 : = 27,459.20 433,700.44 246,000.00
L 25,002.47 52,149.99 = - 77,152.46 68,663.50
B 18,516.00 - - - 18,516.00 -
............... 2 446,665.26 - - 446,665.26 510,854.25
............... - ) - . - 186,695.99
.............. 93,647.13 764,062.10 - = 857,709.23 922,933.83
............... - = - - < 4,000.00
............... 2 - - 680,570.44 680,570.44 726,297.49
............... (1,425,799.01) 3 - 1,425,799.01 - -
.............. - - - (253,882.13) (253,882.13) -
.............. - (798,058.31) e - (798,058.31) (802,774.40)
.............. - (1,049,000.00) - 1,049,000.00 - -
............... 1,209.54 2 < 648,790.46 650,000.00 -
- 600,000.00 - (600,000.00) = =
............... - - - (37,193.48) (37,193.48) =
36,611.79 (1,182.54) (35,429.25) - - -
.............. $ 96896229 §$§ 276653.25 $  73,233.23 $45,810,371.72

$47,129,220.49 $45,278,815.41
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OAKLAND UNIVERSITY
RETIREMENT AND INSURANCE FUND

STATEMENT OF FINANCIAL CONDITION

June 30,
1975 1974
ASSETS:
Bashe ) e R s e s e R e i vl i IR $ 9,392.32 § 4,027.71
Short-term investments, at cost
Which approXimates Market. s s bou s s sy B s S e e g o 1,050,000.00 930,000.00
laxelelol =T el - eh S ey s e Y o S S i syl (o0 o1 UM S S 1,930.95 47,951.84
BT T R e T 23,965.77 -
e v AU S S I $ 1,085,280.04 $ 981,979.55
LIABILITIES:
ACCOUNTSTPAYADIE ..o inie i e e S o s o s S s B m A e $§ 61,290.00 $ 30,931.90
Reserve for possible premium
AAIUSIMBILS . . R e i B e o e B B T e e A o o e 38,325.05 120,828.97
Reserve for future unemployment
COMIPENSAtION, ClAITTIS e s e s e e s e S 000 e e msetm s etm e s et e e et te e mmtat e 26,872.69 31,994.56
Totallabllities s b e e $ 126,487.74 $ 183,755.43
FUNABAIANCE. oo a3 i i o S s e e s e D e e S5 e i i $ 958,801.30 $ 798,224.12
For the Year Ended June 30,
1975 1974
BALANGE BEGINNING O E AR A et i i e s e e $ 798,22412 $ 639,149.05
INCESTUENT INGORE . Teln o o i o o o B R o G 55,067.00 56,609.24
EMPLOYER S CONTRIBUTIOM o v 055500 s vmn o oo s i s s B o b e e e 105,510.18 102,465.83
Sl B S TR e SR G S e R S N SN et e i T R g $ 0958,801.30 $ 798,224.12

The accompanying notes are an integral part of these statements.
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OAKLAND UNIVERSITY
AGENCY FUND

STATEMENT OF FINANCIAL CONDITION

June 30,
1975 1974
ASSETS:
S Y i v e e S R R R R T R R R R e R R $ 6,749.64 492 .67
Short-term investments, at cost which
AP O MaleS R Aet o e e s R R S R T R 440,000.00 410,000.00
ACBOUNTS TEBOIVADIE & v o i o ete i 8 s s, S0 S o o e S W e 71,313.19 111,083.00
B T e R s e DO e e s S Sy el N S Yt WS- o 0 e 5,000.00 5,000.00
Due from other funds -
Rlanitiinc AR ot sa s o e O e b et e s e S b e o L 343,917.56 360,000.00
Auxiliary activities IUNd oo sl it SO e e e e 52,000.00 -
o B | L L $ 918,980.39 886,575.67
LIABILITIES:
GRS NN AR L s e e e S R e e e R $ 1,326.04 3,764.27
Payroll taxes and other payroll
o o P Lo e nls i O M sV, SRV o 00 OB ) BCLCSSP S L 861,099.37 792,791.65
ACCIUBA PAVIOIS o e e T S N R T S R R R S e AR S e s 14,139.18 9,964.21
|5IT1=5s (oo {1 aTal:T) (o] o S S N Py I P 42,415.80 80,055.54
FOALHADIHBE v v i s b romnes w o e wal s 0w 8 e T 0 S 0 A8 T $ 918,980.39 886,575.67

STATEMENT OF CHANGE IN AMOUNTS DUE

TO D EPOS I TORS For the Year Ended June 30,

1975 1974
BALANGE BEGINNING OF Y EAR oo somiosss e s onwmieiemysis s s s s aseas s iiscsmisi s a $ 80,055.54 § 55,640.67
DEPOISETS oo v vt fomimtanm et s s mees o 570 s Aty s oo e s s 200 s 0 6 a0 0 o oot e e 1,133,625.81 603,977.43
WIEEBBRAWWALS ;cvioiinimmmess oo s v i s e 5 s s e o s s s b amaalie ok M e o e (1,171,265.55) (579,562.56)
BALANGE ENDOENEAR ... ot i b et i o905 st s e S s s e i i e sree s o e et $ 4241580 §  80,055.54
The accompanying notes are an integral part of these statements.
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OAKLAND UNIVERSITY

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 1975

(1) ACCOUNTING POLICIES

The financial statements have been prepared in substantial conformance with the Manual for Uniform Financial Reporting for
State of Michigan Colleges and Universities and the Audit Guide for Colleges and Universities issued by the American Institute
of Certified Public Accountants. The accounts of the University are maintained on the accrual basis except for the accounting
for vacation and sick leave and interest income and expense. Depreciation of plant is not recognized.

The University follows fund accounting whereby resources are classified for accounting and reporting purposes in accordance
with activities or objectives specified as described below.

The current operating funds consist of the General, Designated (use restricted by administrative policy), Auxiliary Activities and
Expendable Restricted (use restricted by donor or supporting agency) funds account for transactions related to the
instructional and academic programs (including restricted purpose contracts and grants), research, extension and
departmental programs and the auxiliary activities which provide services to the student body, faculty and public. The
accompanying statement of current funds revenues, expenditures and transfers is a statement of financial activities of the

current operating funds relating to the current reporting period and does not purport to present the results of operations or net
income for the period.

The nonoperating funds and their functions are described briefly as follows: (1) the Student Loan Fund accounts for
transactions related to loans to students (use restricted by donors); (2) the Endowment Fund accounts for gifts that are
restricted at the direction of donors for the purpose of producing investment income for operating purposes and also includes
gifts which have been designated “Funds Functioning as Endowment Funds"” which may be expended at the direction of the
Board of Trustees; (3) the Plant Fund accounts for transactions relating to investmentin plant, including indebtedness incurred
in the financing thereof; (4) the Retirement and Insurance Fund accounts for transactions related to pension and insurance
plans controlled by the University; and (5) the Agency Fund accounts for amounts held in custody for students, University-
related organizations and others.

Amounts transferred from operating funds to nonoperating funds for disbursement therefrom are included in expenditures and
transfers of the operating funds in order to reflect properly the functional classification of the amounts involved. All significant
interdepartmental transactions have been eliminated.

Inventories are stated at their approximate cost. The inventory recorded in the General Fund primarily consists of maintenance
supplies, office supplies and classroom supplies of user departments.

Investments and plant are stated at cost or fair market value at date of gift. Depreciation of plant is not recognized.

The University follows the policy of charging vacation and sick leave in the period used rather than in the period earned. The
amount of unrecorded liabilities for vacation and sick leave is not readily determinable.

Interest expense related to notes and bonds payable is not recorded until paid. If interest expense were recognized on the
accrual basis, interest payable would be approximately $143,500 at June 30, 1975, and interest cost for the year then ended
would be decreased by approximately $2,200.

Interest income generally is recognized on the cash basis of accounting. Income earned from short-term investments of pooled
cash was credited to the General Fund, Designated Fund, and Retirement and Insurance Fund for the year ended June 30, 1975,
and to the General Fund, Student Loan Fund, Retirement and Insurance Fund and Designated Fund for the year ended June 30,
1974, except for amounts required under agreements with donors or grantors that require interest earned to be added to specific
funds in compliance with the Manual for Uniform Financial Reporting.

Gifts are recorded when received. Pledges are generally not recorded (see Note 4).

Interfund borrowings are payable currently without interest.
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(2) RETIREMENT PLANS

The University has established contributory and noncontributory retirement plans for all qualified employees. The University’s
contributions to the contributory plan were $762,000 in 1975 and $624,000 in 1974. This plan, administered by Teachers’
Insurance and Annuity Association, is a defined-contribution plan (money-purchased plan) wherein the University has no
liability beyond its contribution.

Contributions to the noncontributory plan, controlled by the University, were $105,500 in 1975 and $102,500 in 1974. An
independent actuarial study in May, 1974, determined that the annual contributions are adequate to fund pensions as the
academic and administrative personnel retire. Vested benefits will be paid from the retirement and insurance fund.

(3) CONSTRUCTION IN PROGRESS

An estimated $7,451,000 is necessary to complete plant under construction. It is anticipated that this construction and the
unfunded portion of completed construction of $394,000 will be financed with $1,351,000 included in unexpended plant funds,
$5,579,000 from state appropriations, $521,000 from government grants and $394,000 from other University funds.

(4) NOTE AND PLEDGE RECEIVABLE

During the year, the University received a restricted pledge amounting to $250,000. As of June 30, 1975, a $100,000 note, payable
in annual installments of $20,000 with interest at 10'4%, was assigned to the University as partial fulfililment of the pledge. The
balance of the pledge ($110,000 at June 30, 1975) is payable in periodic installments at the convenience of the donor
through 1980.

(5) NOTES AND BONDS PAYABLE

Notes and bonds payable consist of the following at June 30, 1975:

Amount
Due Within Secured by Pledge
Outstanding  One Year of Income From

Notes payable - Oakland University

term loans, 6%, due December 15, 1984 ... ... ... ..ovoveeeeeenenn.. § - BBLO00 8 BOTEY. L ouse

Van Wagoner House

Bonds payable - F oty
Oakland Student Center Refunding and
Intramural Building, revenue bonds, Oakland University
3.875% to 4. 1%, dile sarially 1o 19892020 . oim e v e $ 1,657,000 $ 72,000 fees and investment
income
Dormitory and Student Center Revenue Bonds -
First Series of 1962, 3-3/8% to 3-1/2% Anibal-Fitzgerald
due Sefally 1O DL, o ot i e e R s R R e 1,020,000 20,000 Houses and Student
Center
Dormitory Revenue Bonds, Series of 1967,
LR LB ) A O e e T e e R RPN e e 2,820,000 30,000 Hamlin Hall

Oakland University Health Center Building : -
and Sports Facilities Revenue Bonds of Oakiand University
1B 500N doedBBl = = o e o 1,135,000 g5,000 feesand

investment income

Oakland Center Building Addition Bonds,

5.25% t0 5.8%, due serially 10 1999 . ... ....ovureeeenrrseenseenns, 2,555,000 45,000 Oakland University
fees and

Oakland University Housing Revenue Bonds UMeInEN: tncame

of 1970, 6-1/2% to 8-1/2%, due serially

Tl SRS S R ol o SN A A S 4,775,000 65,000 Vandenberg Hall and
Dining Center

$13,962,000 $297,000
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OPERATING REVENUES
AND EXPENDITURES
YEAR ENDED

JUNE 30, 1975

Page 28

STATE APPROPRIATION
$12,516,000
(46%)

SOURCE OF
FUNDS

GIFTS & GRANTS
$2,575,000
(9%)

STUDENT FEES
$5,627,000

/ AUXILIARY ACTIVITIES
$5,181,000
(19%)

$27,397,000

INSTRUCTION AND
DEPARTMENTAL RESEARCH
$10,752,000
(39%)

US E OF AUJ(ILI$A4F'{;I'11A§JE:VITIES

FUNDS =

SERVICES
$4,010,000
(15% )

PLANT OPERATION
$2,571,000

$27,442,000



B

FINANCIAL HIGHLIGHTS

%
INCREASE
1974-1975 1973-1974 (DECREASE)

Total operating revenUEeS . . ... ie ettt ienn e e $27,397,000 $25,465,000 7.6
GONBTALEUN VOVBIIIEE o oo rvios e s s oo s b e s a5 8 R e 18,777,000 17,675,000 6.2
State AppPropriation o s mes Lo s S R S I R SR 12,516,000 12,150,000 3.1
Studentlens oo o i e s e e B 5,627,000 4,980,000 13.0
Gifts and grants for operations:

FREBFAlL ot v i S B R R R R R R 1,536,000 1,642,000 (6.5)

OB i S S R R 1,039,000 614,000 69.2

2,575,000 2,256,000 141

Total operating - eXpendiUies . . oo vrmsmmne e m s s s 27,442,000 25,036,000 9.6
General Fund expendifHTes v o ve e b i v e s ey s s e e s S e s it 19,070,000 17,516,000 8.9
Expenditures for organized research.............. ...l i e e 656,000 453,000 44.8
s -4 o 7] | B e e o I 5t S e S 18,153,000 16,073,000 12.9
Market vallie of o dowmentdunds o rvaprenm s e e 1,257,000 1,250,000 6
Book: value of lotalrassels oo oo s v 73,499,000 72,301,000 1.7
Investment in PIANt L. ... ittt i i e 59,698,000 57,856,000 3.2
Long-tarm INABBEHRBEE v s wmsmm sy s e e s 14,588,000 15,687,000 (7.0)
Debt service: PAYIBRLIS . . o s sy SR T A 1,247,000 1,153,000 8.2
Student aid:

BT ATTES . oot i s s 5 e B R T 8 S PR e 1,178,000 1,084,000 8.7

e o B e e e R Ll o T S 414,000 502,000 (17.5)
Enroliment, fiscal year equated students ............ ...ttt iinniaan. 8,537 8,241 3.6
Total Nead Count = Eall SOMBBEEE: i s e s s s o i e 585836 S5 S SO 10,216 9,638 6.0
Students in:residence RallE . e v s e e T e R R R 1,289 1,163 10.8
Meadow Brook Music Festival - attendance ..........cooiiiiiiiiiiniienerneneinennennes 106,845 132,078 (19.1)
Meadow Brook Theatre < SHeNGEBDR . . oy rs s o simsnsn s s mmes s nes ey 124,920 143,379 (12.9)
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OAKLAND UNIVERSITY
GENERAL FUND REVENUE

MILLIONS
$1g1 S-S

18

17

16,

STUDENT FEES & OTHER g e
15

STATE APPROPRIATION s

67% ||

11

10

69%

60%

60%

62%

4 68%

74% |
28% |5
3 [

72%
% 74%
22% .
/i
L 19% 76% || 73%
78% || 75%
81% I E

- 59/60 60/61 61/62 62/63 63/64 64/65 65/66 66/67 67/68 68/69 69/70 70/71 71/72 72/73 73/74 74/75
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GENERAL FUND REVENUE PER
FISCAL YEAR EQUATED STUDENT

SOURCE
FISCAL YEAR |

FISCAL EQUATED STATE STUDENT FEES
YEAR STUDENTS APPROPRIATION AND OTHERS TOTAL
1960 471 $1167 $274 $1441
‘ 1961 765 1149 328 1477
1962 1087 901 305 1206
1963 1290 157 379 1556
1964 1480 1055 384 1439
1965 1859 1187 419 1606
1966 2551 1028 409 1437
1967 3283 1295 446 1741
1968 4086 1073 500 1573
1969 4852 1040 635 1675
1970 5905 1058 723 1781
1971 6643 1063 722 1785
1972 6981 1308 577 1885
1973 7403 1404 633 2037
1974 8241 1474 670 2144
' 1975 8537 1466 733 2199
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INVESTMENT IN PLANT
SOURCES OF FUNDING
JUNE 30, 1975

/
/ = \
$59,698,000 .

A - State Appropriation $18,116,000 30%
B - Borrowed Funds 16,944,000 29%
C - Gifts and Grants 16,753,000 28%
D - Operating Funds 7,885,000 13%

$59,698,000 100%
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Oakland University is a state-supported institution of higher education located in
Rochester, Michigan. The university otfers a wide range of undergraduate programs,
twenty master's and one doctoral program. The university is governed by an eight-
member Board of Trustees appointed by the Governor.

NON-CIRCULATING

CENTRAL ADMINISTRATION

Donald D. O’'Dowd, President
Wilma Bledsoe, Director of Urban Affairs
Kenneth H. Coffman, Vice President Campus and Student Affairs
William W. Connellan, Assistant to the President and Director of Public Relations
John De Carlo, Vice President for Public Affairs
Robert A. Dearth, Director of Special Projects
Lowell R. Eklund, Dean for Continuing Education
Frederick W. Obear, Vice President for Academic Affairs and Provost
Robert W. Swanson, Vice President for Business Affairs

ACADEMIC ADMINISTRATION

REUBEN TORCH, Dean of the College of Arts and Sciences
NORTON C. SEEBER, Dean of the School of Economics and Management
LASZLO J. HETENYI, Dean of the School of Education
PAUL R. PASLAY, Dean of the School of Engineering
GERALDENE FELTON, Dean of the School of Nursing
G. PHILIP JOHNSON, Dean of Graduate Study
GEORGE L. GARDINER, Dean of the Library
GEORGE T. MATTHEWS, Vice Provost
BILLIE C. DeMONT, Associate Provost
KEITH KLECKNER, Associate Provost
MOON J. PAK, Associate Provost for Health Sciences

Annual Report published by Oakland University, October, 1975






