
MINUTES OF THE MEETT,NG

of the
BOARD OF TRUSTEES

January 10, 1964

In L962 Mr. Harlan gave the Universily a gift which included 43 shares of Socony

Mobil Oil Corporation stock. Funds have now been expended in accordance with
the gift., and Oakland University would like to have the stock sold,

During the last Board meeting Mr, Varner handed me (Mr. May) an envelope containing
an agreement and a note form covering an additional bond-gift agreement with the
?ryale Foundation in the amount of $100,000'

This agreement provides for the issuance of a $100,000 note bearing 4L% intetesX
which rvill be cancelled uPon the death of Mr. and Mrs. Pryale.

The only condition of the gift is that if the Foundation should be involved in
Federal rax difficulties and needs the funds, it has the right to call the note
f or palment.

On motion by Mr. Merriman, seconded by Mr. Harlan, it rras voted to aPprove the
above items.

Recomendation from I4r. I"lay and Mr. Cress that the Board authorize the borrowing
of $725,000 required for the Oakland University Dormitory from the Comunity
National Bank of ?ontiac. The Community National Bank has agreed to make a
ten-year loan carrying an interesL rate of 3 3/4 percent for the first year and
3l percent for the last 9 years of the 1oan. The additional interest during the
first year is to compensate the bank in part for lhe loss it will suffer in
disposing of Michigan State University bonds now held by the bank. Banking
regulations limit the amount of money that can be loaned to any single borrower,
and the bonds already omed plus the new loan would exceed this tota1. A forrnal
resolution is being prepared by Mr. Cress to be approved by the University
Attorney to be substituted in the Board minutes for this recomendation.

On noti-on by l4r. Stevens, seconded by Mr. Harlan, it was voted to approve the above
recomendation. (The resolution will appear in fu11 in the permanent minutes.)

Chancellor Varner discussed the proposal Lhat he be authorized to employ an
architect to develop plans for an outdoor band shell at Oakland University and
to seek funds to subsidize the beginning of what will hopefully be an annual
musical festival featuring the Detroit Synphony Orchestra.

On motion by Mr, Harlan, seconded by Mr. Stevens, it was voted to approve the
emplo;ment of O'Dell, Iles/lett and Luckenbach to design the band she1l for Oakland
University - the cost of construction to be provided by gifts from friends of
Oakland University. It is understood that the Oakland University Foundation is
contemplating a contracL with the Detroif Symphony Orchestra looking toward a
four-week music festival at Oakland University July 15 through August 15, 1964,
involving a series of concerts by Lhe Synphony in the proposed Oakland University
band shell.

Reclassify a Personnel Assistant VIII to a ?ersonnel Assistant AP-I position
Reclassify an Assistant to the Chancellor and Director of University Relations
to a Director of University Relations AP-IX position

Reclassify a Chief Accountant A3-IV to a Chief Accountant AP-V position in
the Business office

Gift of a violin valued aL $100 from.Mrs. Carl W. Moyer of Bloomfield Hills for
use by Lhe Music Deparfment.

Gift of a Kimball Consolette valued at $425 from Mrs. Earl R. Bramblett of Bloornfield
Hi1ls for use by the Music Department.

crant of $1,500 from Harold A. Fitzgerald of ?onLiac to be credited to the
DiscreLionary Gift account 31-1162.

Grant of $15,180 from the Michigan Employrnent Security Conrnission of Detroit to
be used under the direction of Chancellor Varner for a study for area redevelopment
adminisfration followup study.

Grant of $100 from the French Goverment of Chicago to be used under the direction
of F. P. Tafoya in Modern Languages and Literature !o help devise extra activities
Perlaining to the field of French and to support the activities of the French Club.
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Gift of furniture valued at $8,453 from The Detroit Bank and rrust company ofDetroit to be used under the direction of Chancellor Varner.

$l0O from the Ford Educational Aid ?rogram of Dearborn
$1,500 from Semon E. I(nudsen of Detroii
$648 fron the National Foundation of Rochesrer
$648 from the NaLional Tvist Dri11 and Tool company of Rochester
$13,000 frorn the Oakland County Scholarship Comitree
$500 from O'De11, Her/lett & Luckenbach Associates of Birrningham
$162 from the Oxford Savings Bank of Oxford
$1,568 frour the Royal Oak Tribune of Royal Oak

on motion by Mr. stevens, seconded by Mr. Merriman, it h'as voted to approve all theabove oakland University items. - 
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