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MINIMES OF THE MEETING
OF TliE

BOARD OF IR,USTEES
JanuarYl5, 1969

Authorization rsas requested to seLl the following stock received by Oakland University, a1L
listed in gifts and grants to be accePted at this Boatd meeti-ng:

300 shares of Parke, Davis & Coupany capltal stock from tilrs. Elizabeth B. Grahasr

Frorn l4r. & Itks. Henry C. Jbhnson:
50 shares of The One William Street I'und
7 sheres of SafewaY Storesr Inc.

550 shares of Ford Motor Comp€ny co$nron stock from l,Ir. & l,ks. Marvrinl Katke.
100 shares of Ford Motor Company corrnon stock from Theodore O. Yntema
12 shares of General Motors common stock from l4r. & !Irs. Frederick Colombo.

On motion by l,Ir. Nisbet, seconded by }k, Iluff, it ltas voted to authorlze the sale of the
stocks listed above.

l"Ir. Hertman raised the question as to the disposttion of the request made by lfr. Varner
et the November Board meeting that he be permitted to accePt membershl.p on the Board of
Directors of the First Federal Savings andloan Association of Detroit.

The presiclenr dlstributed copies of a Letter frour Universlty Attorney Carr dated January 1-4,

1969, copy of which is filed with the materials for this Board meetlng.

l'{r, Varner indic€ted th8t he had lnqulred of the First Federel Savings and Loan Association
m€nagement to learn wtrether or not any mortgeges or other obligatlons of the University or
related to the ltniversity axe held by the oiganization and that he has been assured that
there ere no such investments but that all of their records will be searched and lf there
are any they will be dlsposed of and that there will be no more.

Motion was made by Mr, Ilartma.n, seconded by llr, Thompson, that Chancellor Varner be granted
ship of the First Federal Savings artd Loan Association inpermis s ion

Detroit.
to accepL a director

Carr ied

ResLgratlon: Richard R. Shank, Assoc. Prof & Assoc. Dean in Englneering, eff. t2/3L/68

Leaves --SabbaticaL

Robbin R. Hough, Assoc. Prof., Bus. Adm- &

L/6/69 ro 4/L6/69.
Gottfried Brieger, Asst. Prof., Chemistry
9/4/69 ro 4/2L/70.
Jack R. Moeller, Assoc. Prof, Mod. Lang &
L/7 /70 to 4/2L/70
Robert M. Williamson, Professor in Physics
4 /2L l7O .

Econ. at full salary

at half pay to study

Lit at full salary to

at half pay to study

to study at home, eff.

at Harvard, effective

study in Germany, effective

aL MIT, effective 9 /4/69 to

Leaves--Other

Henry Rosemont, asst, Prof. Philosophy at no salary, effective 8/L5/69 to 8/L4/7O' to study
at MIT.

Transfers & Changes in Assignment

RobbinR. Hough, Assoc. Prof,, Bus. Adm. & Econ,, relinquish chairmanship, eff. L/L/69
Robert L. Facko, Asst. Prof. & Acting Chrm. ln Muslc at addttional $100 Per month, eff.
Iltl69 xo 4/30/69.
Siddheshwar Mittra, Assoc. Prof. & Actlng Chrm. Bus. Adm. & Econ, at additional $100 per
month, effective llU69 to 4/3O169.

Salary Changes

John G, Blair, Assoc. Prof. Engllsh frorn $111500 to $121200, eft' 2/L/69
Glen Brown, Dir. AP-IX Adnissions from $17,200 to $17,700, eff. 2/L169
Rochne Delauney, spec. Accts. Supv. AP-III Bus. off from $Lo,3oo to $10,800, eff. 2/L/69
Jon Froemke, A!st, Prof. Math frorn $1O,7OO to $11,200, eff. 2lL/69
David H. Jones, Purch Agt. A?-VII Purchasing from $13,800 to $L4,300 eff. 2/1,/69
Richard S. Lyons, Assoc. Prof. Engltsh froru $11,200 to $LL,700, eff.2/L/69
Roberr .1. Mc6.arri, Chf. Acct. Ap-vIII Bus. off. from 914,600 to 9L5,200, eff, 2/L/69
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GIFTS &
GRAMS

Gift of mirrors valued at $300 from Paul Travis of Rochester to be used in the Acaderny of
Dramatic Art.

Gift of two 25-inch Stell-lte mlrrors valued at $31000 fron the Welker Metallurgical Corp' of
Detroit to be used in the Physics Dep€rtment'

Glft of 25 waxe: colors vaLued at $4,335 from the Ford Motor company of Dearborn to display
in varl"ous offices.

Grant of $50 frorn the Oaklanit Counry EngLneerLng Society of Detroit for the Oakl-and County

Engineering Student Loan Fund.

Grant of $745 from.various donors for the Mary Fogarty Anibal Trust Fun'l'

Grant of $L,OOO fron the Roy G. Michel-l Foundation for Scholarship account trf26727'

For Awards Account irt26759l.

$ 3OO from John M. Brundage of Alblon
$L,232 from the Daily Trlbune of Royal oak

$f,OOO from The Charles B. Devlieg Founclation of Royal oak

$1rO0O from Dwan-Musselman of St. Joseph
$ SOO frou George Higgins of Ferndale
$ 875 from Kamehameha School-s of llonolulg
$ 315 from the Rockford Public Schools
$ 2OO fronr LtAnse Creuse Hlgh School PTA of Mt' Clemens

$ 375 from. the New York t"tredical College of New York City
$ 150 from the Ott l"Iemorial Scholarship of Pontiac
$ fSO from Pleasant Ridge Womanrs Club Trust Fund

$1,170 from The Pontlac Press
$ 400 from Southfiel-d High School
$ 15 from Womanrs National Farm & Garden Association of Rochester

For Scholarship Account 1,"2673L

$ 165 froo DeLta Kappa Gauna of Rochester
$ 425 from The Detroit Edison Co' of -Detroit
$2r75O from General Motors Corp. of Detrolt
$f,SfZ from The Nationa!. Foundation of Rochester
$ 6L6 fron Ralph T. Norvel"l of Pontiac
$1,020 from The Wayne Oakland Bank of Royal Oak

Grant of $150,000 from the MatiLda R. Wilson Fund of DetroLt to establish a professorship in
the schooL of Engineering to be known as the John F. Dodge Engineering chair.

Grants as follows tb be used under the dl-rection of Royce Butler in the Kresge Llbrary:

$200 fron James L. I{owLett of Pontiac
2L7 shares of General ldotors couglon stock val-ued at $L7r871.13 frorn l{r. & Mrs. Edward

S. Vfel].ock of Btoonfield 1li1Ls.

crant of $7 rL77.58 from the lthrsical Education Fund of Chlcago to be used under the direction
of wilbur IGnt in the Meadow Brook school of Musl-c to suPPort the 1968 Pfogram.

Gf,ants as fol!.ows to be used under the dlrection of John Fernald to suPPort the Fernald company

of the Meadow Brook Theatre.

$ 20 from Charles F. Adams of Birmingham
$ 15 Jerry and Leonard Bielfield Foundation of Detroit
$4,OOO The Josephine E. Gordon Foundation of Detroit
$STOOO from the Higbie Manuf. Company of Rochester

$981. 17

$g,ooo
Atan E, Schwartz of Detroit
the Lulu C. Wilson Trus t of Birmingham

Grants as foll-ows to be used under the direction of chancellol Verner:

550 sharee of Ford Motof cmpany cosmon stockvalued at$29r63L.25 froml4r' &lfrs' Marvin

L, Katke of Bloomfietd Hills
$400 from IuIr. & Iulrs , Norman B. Wes ton of Birmingham to be used $ f OO

Theagre, $100 for the Meadow Brook Music FestivaL, and

gift fund.
fhe One Williaur Street Fund, Inc., valued at $g:S and 7

for the Meadow Brook
$200 for DiscretionarY

share s of Sa fewaY
Johnson of Bloomfield
for the Meadow Brook

50 share s of
Stores , Inc. valued at $204.75 from l4r. & Iulrs . Henry C '
Hil-ls, the proceeds of Lhe sale of the stock to be used

Music Festival.
$4 r 000 from the Josephine E. Gordon Foundation of Detroit for the lvleadow Brook lultrs ic Fes t .

For the DiscretionarY Gift Fund:

$ 50 from Dr.& lfrs. Joseph Carp of Detroit
$ 5OO from century Brickco. of Detroit
$ lOO from l"1r' & !ks. Fred A. Gl-uckson of Blrmingham

300 shares of Parke, Davis & Co. capltal stocf vaLued at $81962'50 from l'13s' Etizabeth

Graham of BLoomfield llills
500 from The lv1ary Louise Johnson Foundation of Detroit
100 from ltr. & Mrs, A. S. LinzelL of Grosse Pointe
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For Discretionary Gift Fund continued

$ 200 from M r. & Mrs, Wilfred J. Lobb of Ctarkston
$ 200 from ltr, & Iulrs . Donald D. O t Dowd of Rochester
$trSOO from The Pontiac Press
$ 200 from Infr. & lvks. Buel E. Starr of Holly
$ 200 from lhs. Nancy S. Straith of pleasant Ridge
$ 25 from Chancellor D. B, Varner

100 shares of Foril l4otor ComPeny stock valued at $5,425 from Theodore O. Yntema
BlooofleLd Hi1ls

For the Chancellorrs Club:

$1,000 from H. G. Blxby of Detroit
$11000 frorn I&. & l"Irs. Warren S. Booth of Birmingharn
$1,000 fron !tr. & l,Irs. Rinehart S. Bright of BLoornfleld Hills
$11000 from Chrysler Corp Fund of Detroit
$ SOO from Edward N. Cole of Bloomfielat Uills

12 shates of GeneraL Motors stock v€Lued at $988.50 from lrtr. & lfrs. F. Colombo
$988.50 from [fr. & trfrs. Frederick Colorbo of Bloomfield lttlts
$11000 from I"Ir. & lfrs. George M. Endicott of Grosse pointe Farms
$11750 from 1"1rs. James E. Goodman of Blrminghan
$1,000 fron lrhs. E. Curtis l4atthevrs of BloomfieLd ltilLs
$L1000 from ltr. & !Irs. Norman F. Mealey of Detroit
$ SOO from Ben D. Mills of Bloomfield HiLls
$1,000 from Paul II..Travis of Rochester

$1,080.75 from l"k. & tfrs. R. J. Williarns of Blrminghao

On motion by !lr. llerrinan, seconded by l"Ir. Thonpson, !E was voted to epprove the Oakland
University Personnel Changes and Gifts and Grants,

On November 7 Oakland Unlversity received bid proposals for its Central lleating Plant
authorized by the Trustees at Lts July 21, 1966, meeting. The followlng bids were submitted;

Architectural
J. A. Fredman, Inc,
J. A. Ferguson ConstructionCo,
Spence Brothers

41. ".tr i,ggt
T. L. Jacobsen ELectric Co. 6961883
Schultz Electrical Co. 709,000
F, W. Moote Electrlc Co. 744,877
Cates Electric Co. 8061900

lvlecha+ica1
Port City Heating & PL:nbing Co. 113491000
Stanley-Carter Co. 11685,000
Eames & Brown, Inc. L17081000
Steve Kruchko Co. 118151000
T,aya Plumbing & Ileatlng Co. Lr828r827
John E. Green Plumbing Co. 119281000
Brady Plurnbing & Heating Co. 1,969,500

These bids increased the project budget $578,815,54 over the $3,443,000 appropriated by rhe
Legislature on June 28, L968. Therefore, in consuLtetion with the architect, the State of
Michigan Building DivLsion, and the Oakland Universlty staff and in view of the decision of
the Joint Capital Outlay Corrnittee not to increase the appropriation, Lt is recomnended
that all bitls be rejected and Oakland llniversity be authorized to seek new biils for this
proj ect .

on motion by lrtr, Nisbet, seconded by tfr. stevens, !!Jig_ggg| to €pprove the above recom-
mendation.

Miscellaneous

At the December Board meeting the Trustees epproved awarding of the contracts for the Oakland
Center edalition and the financing to cover thLs project in the amount of $215001000. It is
noriT recouruencled that the Board formalLy approve the resoLution authorizing the issuance of
bonds to pay the cost of this project and the execution of a trust agreement in accordance
with the foLLowing slmrmaf,y:

Purpose

Oakland Center additiott $2,400,000
Debt Service Reserve 200,000
Total 6^ .^^ ^^^

$L,215, BIB
L 1507 ,544
L r5g3,000

GIFTS & GMNTS

Bids on
Centra L

Hea ting
Plant

r,e.iS"c_ted
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OakLand Center continued -

Descriptlon

Dated January L, L969, interest onLy first five years.

$61-0,000 Serial Bonds maturlng from 1975 through 1984.
$4.501000 Term Bonds, Series A, maturing 1989
$590,000 Term Bonds, Series B, naturing 1994
$9501000 Teru Bonds, Series C, maturlng 1999

Public sale, $5r000 denominations, non-callabLe for ten yeara, call premlums beginning
at 103 in eLeventh year.

Average maturity - 21- years.
Net interest Coet 5.75%.

Secur itv

Pledge of

University Fees

Investment Income--Debt Service
Reserve

Total

Other Covenants

Firs t
Five Years 6 -30th Year

$ L35 , ooo $ rsa , ooo

11,000 11,000A

$ r+o, ooo $ rgs , ooo

The Board agrees to malntaln and coLlect University Fees in an amount sufficient to
provlde annuaL strms equaL to at least 2otrl" of the msximuf,r annual debt service requirements
on aLL outgtandLng fee hords atrd 1oans.

Unden^rriting Group

These bonds will be sold to an underwritlng group of Michigan firms headed by First of
Michigan Coiporation.

Rating

rrAArt - Standard and Poor;s Coiporatiort

(The Long Legat resolution has been approved by the attorneys for the Ann Arbor Trust
Coopany end the UniverEity Attorney, and the entire LL pages wllL be copied into the
pernanent records.)

onmotionbylnk.Stevens,seeondedby1'Ir.l-ferrlman,@toaPProvethereso1ution
authorizing the issuance of bonds and the execution of a trust agreement for the Oakland
Univereity Center.

Adjourned at 12:15 p,rn.

The next meeting of the Board of Truateea is scheduled for Thursday evening, February 20
and Friday, February 21.


